STUDENT WORKSHEET NAME:

BUYING MY FIRST CAR WORKSHEET 1

Your generous Uncle Bill has just offered you $5,000 toward the purchase of your first car. The money, however, comes
with some strings attached. In order to get the money, you must first prove that you are mature enough to handle the
responsibilities associated with car ownership including financing, insurance, maintenance and everyday operating
expenses.

e STEP 1: Choose three different cars you would like to purchase. Choose one new car, one used car and one
alternative fuel vehicle. Complete”Buying My First Car Worksheet 1” which will compare the costs of these car
models.

® STEP 2: Once you have selected the cars of your choice, check out the financing options that are open to teenagers.
Are you going to pay cash for the car, make a down payment and monthly payments, or buy one for more than the
$5,000 and finance the rest? Research different lending institutions and record their interest rates in the worksheet.
You must also research the tax situation.

e STEP 3: Insurance will be the next item of major concern. It is assumed that you will be paying for your own
insurance. Look at three insurance companies and compare the prices of the policies based on your age, gender,
academic achievements, prior convictions of offenses, etc. The type of car selected will also affect the insurance
coverage. Complete the insurance section on the worksheet.

e STEP 4: Determine annual fuel cost based on an average of 10,000 miles traveled annually.

e STEP 5: Complete the “Buying My First Car Worksheet 2” by compiling the information gathered from your research
and creating a spreadsheet. From this spreadsheet create a graph, which will help you compare and make a wise

automotive choice.

NEW CAR USED CAR ALTERNATIVE FUEL CAR

Car Model

Base Price

Insurance Costs (Yearly)

Driver’s Training Costs

Financing Costs (Yearly)

Maintenance Costs
(Yearly)

Registration Costs

Tax

Title

License Tag

GRAND TOTAL




